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Ch  a p t e r 4Conclusion: Moving Forward

As the country moves toward recovery, creates jobs, re-regulates 
the economy and builds opportunity, there is a strong impulse to implement 
policy that posits that the broadest policies would “lift all boats.” But we cannot 
achieve opportunity for all without constructing policy and practice to 
address directly the cumulative and compounding causes of racial inequity in 
the United States.

Persistent and recurring racial inequity and barriers to opportunity for people 
of color were central culprits in the decline of the economy, and the country 
ignores these structural flaws at its own peril. Tackling structural racism must be 
at the core of the national effort to build a healthy economy. 

Key Recommendations:
I. Overarching Policy-making Framework 
Expand the use of Racial Equity Impact Assessments for public planning 
and policy so that racial inequities can be anticipated and prevented prior to 
the adoption of new policies and practices. This will provide a mechanism to 
systematically address racial inequities during the policymaking process. Using 
Racial Equity Impact Assessments will lead to new economic decisions based 
on the needs of communities most vulnerable to economic fluctuations. The past 
several decades have been marked by a distinct displacement of these concerns, 
and the current economic crisis provides an opportunity to return to policy 
centered on the common good. As many historical examples make clear, unless 
policy explicitly acknowledges racial impacts, racial inequity will be left intact or 
further entrenched.

II. Policies Needed this Year
Over the next several months, the federal government should begin to address 
major regulatory and structural flaws in the economy. Communities should be 
protected from Wall Street’s “reverse Robin Hoods” who have been stealing from 
the poor in order to increase their own wealth, and racial equity must be made a 
core component of financial policymaking. As the government moves to re-regulate 
and restructure the economy, the needs of ordinary workers−especially workers of 
color who have disproportionately been relegated to low-wage jobs and who lack 
opportunity for advancement−should be at the core of policymaking.

A. �Employee Free Choice Act (EFCA) [H.R. 1409, S. 560]−Ensure that all 
workers have the right to organize and engage in collective bargaining.
The Employee Free Choice Act would allow workers to decide whether 
they want union representation without fear of employer retaliation and 
intimidation. The decline of jobs, wages and standards over the past several 
decades has corresponded with the decline in union density in the United 
States. Passage of EFCA will ensure that workers can freely organize and 
pursue opportunity.

B. �Community Reinvestment Act Modernization
     �Congress should expand and modernize the Community Reinvestment 

Act so that it applies broadly across the financial services industry and 
includes all financial institutions−independent mortgage lenders, mortgage 
companies affiliated with banks, credit unions, insurance companies and 
other loan-makers. 
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Further, CRA should address racial disparities in lending explicitly by requiring 
race-based evaluation. The practice will help to ensure equitable distribution of 
fair financial services across racial lines. CRA should be rigorously implemented. 

C. Raise the Minimum Wage and Attach a COLA
     �In 1938, President Roosevelt called the federal minimum wage “an essential 

part of economic recovery.” The minimum wage will increase to $7.25 
an hour in July 2009, but this remains far from a living wage, too little for 
families to afford basics like housing. Further, the coming increase does not 
include a mandatory cost-of-living adjustment and will become outdated 
shortly. State and the federal governments should increase the wage to 
match the cost of living next year. An annual COLA should be attached. 
Congress should also restore the minimum wage for tipped workers—
currently set at $2.13 an hour−back to 60% of the full minimum wage. 

D. Immigrant Legalization
    �Ensure fair treatment and full rights for immigrants by supporting 

legalization. The lack of protection for undocumented immigrants impedes 
a healthy economy. The perpetual presence of an exploitable category 
of workers who are often paid sub-minimum wages and denied labor 
protections is catastrophic for both immigrants and all workers. A broad 
and equitable legalization law could also provide quick economic stimuli. 
According to a report by the William C. Velásquez Institute at UCLA, 
legalization would generate $4.5-5.4 billion in net tax revenue.133 

E. Green Jobs-Good Jobs
    �Expand educational access and job training for people who are unemployed 

and underemployed, with supports and services for finding good jobs. 
States and cities should prioritize and create incentives for “green jobs” 
that advance environmental protection, energy conservation and efficiency, 
community improvement and an equitable and sustainable economy. These 
jobs should be initially targeted toward people of color, especially women 
and people with barriers to employment like a previous incarceration.

F. Comprehensive Universal Healthcare
    �Enact healthcare reform that meets the needs of everyone in the United 

States. Congress should pass healthcare reform legislation that guarantees 
quality, affordable healthcare for all people living in the U.S., without exception. 
This reform should include, but not stop at, universal coverage. It must also 
address persistent inequities within the healthcare system, such as inadequate 
healthcare infrastructure in communities of color, gaps in language access and 
lack of culturally competent and culturally appropriate care.

III. Immediate Actions to Provide Needed Relief
A. Moratorium on Foreclosures
    �States and the federal government should impose extended moratoria on 

foreclosures. Foreclosure moratorium legislation is not a fix-all solution, 
since it does not help borrowers saddled with subprime loans adjust the 
principal, nor does it increase regulation of the lending industry. But, until 
these structural changes are made, foreclosure moratoria are necessary to 
prevent displacement. 
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B. Suspension of TANF Time Limits 
    �States and the federal government should immediately suspend time limits 

in the Temporary Assistance for Needy Families (TANF) program. In the 
midst of the worst recession since the Great Depression, cutting people off 
from income support, the only general assistance program for poor families, 
means that more families with children will be pushed into desperate 
poverty and homelessness. 

C. �Moratorium on Workplace Raids and Immediate Termination of 287(g) 
program

     �In the absence of comprehensive, sensible and just immigration policy, 
the federal government has dramatically increased punitive immigration 
enforcement. Meanwhile, states and cities are increasingly implementing 
their own immigration laws. In a recession, these policies threaten to be 
particularly destructive. As immigrant workers are targeted with devolved 
enforcement of immigration laws without equal enforcement of labor laws, 
they remain exploitable. Local enforcement of immigration laws distracts 
from law enforcement activities and threatens local economies by making 
immigrants more vulnerable to exploitation and less able to participate 
as residents and consumers. The federal government should place a 
moratorium on punitive immigration enforcement that pushes immigrant 
workers into the shadows, and it should terminate the 287(g) local 
enforcement program.

D. Expunge Criminal Records/Ban the Box
    �In a recession, barriers to employment can mean the difference between 

sinking and swimming. States should remove one such barrier by 
immediately sealing the criminal records of formerly incarcerated people.

    
    �States and cities should also pass Ban the Box initiatives that remove 

questions about applicants’ criminal records from all applications for public 
and publicly contracted employment. All Stimulus-related jobs should be 
made equally available by ensuring that criminal background checks do not 
block people from employment.

E. Enforce Anti-Discrimination Laws
     �Ensure that all people are provided equal opportunity and fair treatment 

and are not discriminated against on the basis of race, ethnicity, religion, 
color, national origin, age, sex, disability, familial status, immigrant status, 
sexual identity, gender identity or other characteristics; and ensure that all 
anti-discrimination measures are fully implemented and enforced.

     �The Equal Employment Opportunity Commission should more vigorously 
enforce Title VII of the Civil Rights Act of 1964, which prohibits employment 
discrimination based on race, color, religion, sex or national origin. 
Enforcement will help to prevent racial discrimination and other forms of 
discrimination for all workers.  



50  •  Applied Research Center • Race and Recession 2009

A c k n o w l e d g e m e n t s

Seema Agnani
Executive Director, Chhaya CDC

Nicholas Bianchi
Research Analyst, National Training and 
Information Center

Joan Burke
Director of Advocacy, Loaves & Fishes 
(Sacramento)

Gary Delgado
Board Member , Applied Research Center

Maurice Emsellem
Policy Co-Director, National Employment Law 
Project.

Jose Garcia
Associate Director for Research and Policy, 
Demos

Marcia Henry
Senior Attorney-Legal Editor, Sargent Shriver 
National Center on Poverty Law

Jesus Hernandez
Department of Sociology, UC Davis

C. Nicole Mason
Executive Director, Women of Color Policy 
Network

Gwendolyn Mink, PhD.
Author and Educator, Washington D.C.

Saara Nafici
Garden Apprentice Program Coordinator, 
Brooklyn Botanic Garden

Danilo Pelletiere
Research Director, National Low Income 
Housing Coalition

Kathy Pettit
Research Associate, Metropolitan, Housing 
and Communities Center Urban Institute

Amaad Rivera
Racial Wealth Divide Initiative Leader, United 
for a Fair Economy

Mark Winston-Griffith
Executive Director, Drum Major Institute

Author and Principal Investigator
Seth Wessler

Lead Researcher
Yvonne Liu

Research Director
Dominique Apollon

Art and Design
Hatty Lee

Copy Editor
Susan Starr

Project Intern
Sean E. Goldhammer 

Additional Research and Writing
Michelle Chen
Chanelle Mickell
Tram Nguyen
April Pulliam 
Diana Salas

Special thanks to the following people for helpful input or for reading drafts of the report. 
Any errors are the sole responsibility of the Applied Research Center:



51  •  Applied Research Center • Race and Recession 2009

c o – r e l e a s e r s

Workers Defense Project, Austin ,TX

Washington Community Action Network

Chhaya CDC, New York City, NY

Association of Community Organizations for Reform Now (ACORN) 

• St. Louis ACORN

• San Bernadino ACORN

• Sacramento ACORN

• New Orleans ACORN

• Little Rock ACORN

• Fresno ACORN

• Colorado ACORN

• Washington DC ACORN

• Charlotte ACORN

• Allegheny County ACORN

Colorado Progressive Coalition

Connecticut Citizen Action Group (CCAG)

Olneyville Neighborhood Association, Providence, RI

Oregon Action



52  •  Applied Research Center • Race and Recession 2009

1. Name has been changed.

2. Name has been changed.

3. �William Easterly, The Elusive Quest for Growth: Economists’ 
Adventures and Misadventures in the Tropics (Cambridge: MIT 
Press, 2001).

4. �J. Bernstein and L. Mishel, “Economy’s Gains Fail to Reach Most 
Workers’ Paychecks,” Economic Policy Institute, September 3, 
2007, www.epi.org/publications/entry/bp195/. 

5. �Algernon Austin and Marie T. Mora, “Hispanics and the 
economy: Economic stagnation for Hispanic American workers, 
throughout the 2000’s,” Economic Policy Institute, October 31, 
2008, www.epi.org/publications/entry/bp225/. 

6. Ibid.

7. Alaska, Hawaii, Nevada and South Carolina.

8. �Ira Katznelson, When Affirmative Action Was White (New York: 
W.W. Norton & Company, 2005).

9. �Judy Fudge and Rosemary Owens (eds.), Precarious Work, 
Women, and the New Economy: The Challenge to Legal Norms 
(Hart Publishing, 2006).

10. �Robert Reich, “The Stimulus: How to Create Jobs Without 
Them All Going to Skilled Professionals and White Male 
Construction Workers,” posted on Robert Reich’s Blog, 
January 08, 2009, robertreich.blogspot.com/2009/01/
stimulus-how-to-create-jobs-without.html.

11. Name has been changed.

12. �J. Huezo et al., “The State of the Dream 2009: The Silent 
Depression,” United For a Fair Economy, 2009, www.
faireconomy.org/dream.

13. �R. E. Scott, “When giants fall: Shutdown of one or more 
U.S. automakers can eliminate up to 3.3 million U.S. jobs,” 
Economic Policy Institute, December 3, 2008, www.epi.org/
publications/entry/bp227/.

14. Ibid.

15. �Louis Aguilar, “Auto woes rock black work force,” The 
Detroit Times, September 27, 2008, www.detnews.com/
article/20081227/AUTO01/812270369.  
C. Dorsey and R. E. Scott, “African Americans are especially at 
risk in the auto crisis,” Economic Policy Institute, December 5, 
2008, www.epi.org/economic_snapshots/entry/webfeatures_
snapshots_20081205/.

16. �Mary M. Chapman, “Black Workers Hurt by Detroit’s 
Ills,” New York Times, December 29, 2008, www.
nytimes.com/2008/12/30/business/30detroit.
html?scp=1&sq=economic%20policy%20institute%20
auto%20workers%20african%20american%2020,000&st=cse.

17. �National Employment Law Project. “Unemployed in America: 
Job Market, Prospects for Employment, and Impact of 
Unemployment on Families and the Unemployed” (New York: 
National Employment Law Project, December 08, 2008).

18. Ibid.

19. �Algernon Austin, “What a recession means for black America,” 
Economic Policy Institute, January 18, 2008, www.epi.org/
publications/entry/ib241/.

20. �S.Allegretto, J.Bernstein, and L. Mishel, The State of Working 
America 2006/2007 (Ithaca: Cornell University Press, 
2007), www.stateofworkingamerica.org/tabfig/04/SWA06_
Table4.4.jpg.

21. �Nooshin Mahalia, “Stimulus now! Underemployment at 14-
year high,” Economic Policy Institute, October 15, 2008, 
www.epi.org/economic_snapshots/entry/webfeatures_
snapshots_20081015/.

22. �Heidi Shierholz, “Labor market has worst month since 
recession began,” Economic Policy Institute, February 6, 2009, 
www.epi.org/publications/entry/jobspict_20090206/. 

23. �Economic Policy Institute analysis of Current Population 
Survey data prepared for the Applied Research Center.

24. �Living Wage Calculator, “Living Wage Calculator for Austin 
County, Texas,” 2009, www.livingwage.geog.psu.edu/
counties/48015.

25. �The poverty measure does not accurately account for the 
extent of needs. The poverty measurement falls significantly 
below the actual cost of living. For a family of four to be 
considered in poverty they must earn less than $22,050. In 
2008, the poverty guideline for a family of four accounted 
for only 43 percent of a basic family budget. According to 
economist Jared Bernstein, “by erroneously excluding those 
in need from our measure, we fail to reach millions more who 
desperately need the help.”

26. �“Industries at a Glance: Construction: NAICS 23,” Bureau of 
Labor Statistics, 2009, www.bls.gov/iag/tgs/iag23.htm

27. �Cindy Carcamo, “Job losses more severe among Latino 
immigrants, study shows,” The Orange County Register, 
February 22, 2009.

28. �“Economic News Release: Employment Situation Summary,” 
Bureau of Labor Statistics, 2009, www.bls.gov/news.release/
empsit.nr0.htm. 

29. Name has been changed.

30. �“Check the Color Line- Income Report,” Applied Research 
Center, February 2009, www.racewire.org/pdf/2009_
CheckColorLineIncome.pdf.

31. �Definition from Blackwell Dictionary of Sociology: 
An ethnic or racial division of labor exists in a society in 
which ethnic or racial groups have distinctive concentrations 
or specializations in particular lines of work. Ethnic/racial 
divisions of labor may arise through relatively benign labor 
market sorting processes, or they may be the result of 
systematic acts of bigotry and discrimination, often with state 
sanction. Regardless of how they arise, ethnic/racial divisions 
of labor can be observed and traced over time, and they can 

e n d n o t e s



53  •  Applied Research Center • Race and Recession 2009

have measurable effects on social and political dynamics within 
societies. 

32. �“The Great Service Divide: Occupational Segregation/ 
Inequality in the New York City Restaurant Industry,” Restaurant 
Opportunity Center of New York, Marche 31, 2009, www.
rocunited.org/files/GREATSERVICEDIVIDE.PDF.

33. �Education Attainment in the U.S., 2008, www.census.gov/
population/www/socdemo/educ-attn.html (accessed 5/3/09).  

34. �J. Huezo et al., “The State of the Dream 2009: The Silent 
Depression,” United For a Fair Economy, 2009, www.
faireconomy.org/dream.

35. �Arne L.Kalleberg, Barbara F. Reskin, and Ken Hudson, “Bad 
Jobs in America: Standard and Nonstandard Employment 
Relations and Job Quality in the United States.” American 
Sociological Review 65, no.2 (2000): 256-78. 

36. Name has been Changed

37. �“Completing a college degree generates $1 million more 
in lifetime earnings,” Graduate! Philadelphia, February 
5, 2008, www.graduatephiladelphia.org/media/GP_
CollegeAccessCenter_pressrelease.pdf

38. �Interview conducted by the Women of Color Policy Network. 
New York University.  

39. �Christine Jolls and Cass R. Sunstein, “The Law of Implicit Bias,” 
(Harvard Law School John M. Olin Center for Law, Economics 
and Business Discussion Paper Series, June 5, 2006), 552, lsr.
nellco.org/harvard/olin/papers/55.

40. �“The Great Service Divide: Occupational Segregation/ 
Inequality in the New York City Restaurant Industry,” Restaurant 
Opportunity Center of New York, March 31, 2009, www.
rocunited.org/files/GREATSERVICEDIVIDE.PDF.

41. Ibid. 

42. �A. Bernhardt et al., eds., The Gloves-Off Economy: Workplace 
Standards at the Bottom of America’s Labor Market (Labor and 
Employment Relations Associations) (Ithaca: Cornell University 
Press, 2008).

43.  Ibid. 

44. Ibid.

45. Ibid. 

46. �National Employment Law Project, “Employment Rights 
of Workers with Criminal Records” (New York: National 
Employment Law Project, 2007).

47. �Reentry Policy Council, “Review of the Re-Entry Process” 
(New York: Council of State Governments, January 2005), 
reentrypolicy.org/Report/PartII/ChapterIID/PolicyStatement21/
ResearchHighlight21-1.

48. �Devah Pager, Marked: Race, Crime, and Finding Work in an 
Era of Mass Incarceration (Chicago: The University of Chicago 
Press, 2007).

49. �Ibid.

50. �Eric Eckholm, “Racial Disparities Found to Persist as Drug 
Arrest Rise,” New York Times, May 6, 2008,www.nytimes.
com/2008/05/06/us/05cnd-disparities.html?_r=1.

51. �One in 100: Behind Bars in America 2008,” The Pew Center 
on the States, February 2008, www.pewcenteronthestates.org/
report_detail.aspx?id=35904.

52. �National Employment Law Project, “Employment Rights 
of Workers with Criminal Records” (New York: National 
Employment Law Project, 2007).  

53. �Ibid.  

54. �Devah Pager, “Is Racial Discrimination a Thing of the Past?” 
Academy Blog, posted on January 11, 2007, blog.aapss.org/
index.cfm?date=1/2007.

55. �Devah Pager, Marked: Race, Crime, and Finding Work in an 
Era of Mass Incarceration (Chicago: The University of Chicago 
Press, 2009).

56. �Kelly Virella, “It Is Hereby Ordered…” The Chicago Reporter, 
March 17, 2009, www.chicagoreporter.com/index.php/c/
Cover%20Stories/d/It_is_Hereby_Ordered%E2%80%A6.

57. �“Money for Nothing: Immigration Enforcement without 
Immigration Reform Doesn’t Work,” Immigration Policy Center, 
2008, www.immigrationpolicy.org/images/File/factcheck/
MoneyForNothing05-08.pdf .

58.  �“Working for a Better Life: A Profile of Immigrants in the New 
York State Economy,” Fiscal Policy Institute, 2007, www.
fiscalpolicy.org/immigration.html.  

59. �Raul Ojeda-Hinojosa, “Economic Stimulus through 
Legalization” William C. Velasquez Institute, 2009, www.wcvi.
org/intermestic_initiatives/immigwhitepaper012309.htm.

60. �U.S. Government Accountability Office, “Department of Labor: 
Wage and Hour Division’s Complaint Intake and Investigative 
Processes Leave Low Wage Workers Vulnerable to Wage 
Theft,” March 25, 2009, gao.gov/products/GAO-09-458T.

61. �Linda H. Donahue, James Lamare, and Fred B. Kotler, “The 
Cost of Worker Misclassification in New York State” (Ithaca, NY: 
Cornell University, School of Industrial and Labor Relations, 
2007), digitalcommons.ilr.cornell.edu/reports/9/.

62. �“Borderline Republicans: The internal GOP battle over 
immigration gets ugly,” The Wall Street Journal, June 17, 2004, 
www.opinionjournal.com/editorial/feature.html?id=110005227. 

 63. �A. Bernhardt et al., eds., The Gloves-Off Economy: Workplace 
Standards at the Bottom of America’s Labor Market (Labor and 
Employment Relations Associations) (Ithaca: Cornell University 
Press, 2008).

64. Ibid. 

65. Name has been changed

66. �Sharon Parrott, “Recession Could Cause Large Increases 
in Poverty and Push Millions into Deep Poverty: Stimulus 
Package Should Include Policies to Ameliorate Harshest 
Effects of Downturn” (Washington, D.C.: Center on Budget and 
Policy Priorities, November 24, 2008), www.cbpp.org/11-24-
08pov.htm.

67. �“Policy Basics: An Introduction to TANF,” Center on Budget and 
Policy Priorities, March 19, 2009, www.cbpp.org/cms/index.
cfm?fa=view&id=936.

68. �Sharon Parrott and Arloc Sherman, “TANF at 10: Program 
Results are More Mixed than Often Understood” (Washington 



54  •  Applied Research Center • Race and Recession 2009

D.C.: Center on Budget and Policy Priorities, August 17, 2006), 
www.cbpp.org/8-17-06tanf.htm.

69. �Zachary Levinson and Liz Schott, “TANF Benefits are Low 
and Have Not Kept Pace with Inflation (But Most States Have 
Increased Benefits Above a Freeze Level in Recent Years)” 
(Washington, D.C.: Center on Budget and Policy Priorities, 
November 24, 2008), www.cbpp.org/11-24-08tanf.pdf.  

70. �Jason Deparle, “Welfare Aid Isn’t Growing as Economy Drops 
Off,” New York Times, February 1, 2009, A1.

71. �Sharon Parrott, “Recession Could Cause Large Increases in 
Poverty and Push Millions into Deep Poverty: Stimulus Package 
Should Include Policies to Ameliorate Harshest Effects of 
Downturn” (Washington, D.C.: Center on Budget and Policy 
Priorities, November 24, 2008), www.cbpp.org/11-24-08pov.htm.

72. �From Poverty to Punishment: How Welfare Reform Punishes 
the Poor (Oakland, CA: Applied Research Center, 2002).

73. Ibid.

74. �Ibid.

75. Name has been changed

76. � A. Bernhardt et al., eds., The Gloves-Off Economy: Workplace 
Standards at the Bottom of America’s Labor Market (Labor and 
Employment Relations Associations) (Ithaca: Cornell University 
Press, 2008).

77. Name has been Changed

78. �J. Huezo et al., “The State of the Dream 2009: The Silent 
Depression,” United For a Fair Economy, 2009, www.
faireconomy.org/dream.

79. �A. Bernhardt and C. Owens, “Rebuilding a Good Jobs 
Economy,” The Nation, March 12, 2009, www.thenation.com/
doc/20090330/bernhardt_owens.

80. �“Massive Foreclosures Continue to Fuel Recession (Central 
Cause of Credit Market and Economic Woes Gains 
Momentum),” National Community Reinvestment Coalition, 
April 16, 2009, www.ncrc.org/index.php?option=com_content
&task=view&id=446&Itemid=75.  

81. �Damian Paletta and Kara Scannell, “Ten Questions for Those 
Fixing the Financial Mess,” The Wall Street Journal, March 10, 
2009, online.wsj.com/article/SB123665023774979341.html.

82. �Robert B. Avery, Kenneth P. Brevoort, and Glenn B. Canner, 
“Higher-priced home lending and the 2005 HMDA Data,” 
Federal Reserve Bulletin, September, 2006, Vol. 84: 123-66.

83. �Christy Rogers, “Subprime Loans, Foreclosure, and the Credit 
Crisis (What Happened and Why? - A Primer),” The Kirwan 
Institute, December, 2008.  

84. �V. Bajaj, “Household Wealth Falls by Trillions,” The New York 
Times, March 12, 2009, www.nytimes.com/2009/03/13/
business/economy/13wealth.html?sq=wealth%20loss&st=cse
&scp=2&pagewanted=print.

85. �Christy Rogers, “Subprime Loans, Foreclosure, and the Credit 
Crisis (What Happened and Why? - A Primer),” The Kirwan 
Institute, December, 2008.

86. �A. Desai et al., “Foreclosed: State of the Dream 2008” (Boston: 
United For a Fair Economy January 15, 2008). See also R. 

Kochlar et al., “Through Boom and Bust: Minorities, Immigrants 
and Homeownership,” Pew Hispanic Center, May, 12, 2009, 
http://pewhispanic.org/files/reports/109.pdf

87. �Bob Tedeschi, “College Tuition Not on the House,” New 
York Times, Aril 3, 2009, www.nytimes.com/2009/04/05/
realestate/05mort.html?_r=1

88. �Mindy Fullilove, Root Shock: How Tearing Up City 
Neighborhoods Hurts America, and What We Can Do about It 
(New York: Random House, Inc., 2005).

89. Preferred their last names not be used.

90. �U.S. Department of Housing and Urban Development, “Homes 
and Communities,” February, 2001, www.hud.gov/utilities/
intercept.cfm?/library/bookshelf12/pressrel/treasrpt.pdf.

91. �Christy Rogers, “Subprime Loans, Foreclosure, and the Credit 
Crisis (What Happened and Why? - A Primer),” The Kirwan 
Institute, December, 2008.  

92. �“Investment Banks Provided Subprime Lenders with Critical 
Funding,” Free Republic Blog, posted on October 3, 2008, 
www.freerepublic.com/focus/news/2096452/posts

93. �These are adjustable and often start off with a lower “teaser” 
rate−and include high fees, balloon payments, prepayment 
penalties and broker solicitation.

94. �V. Bajaj, “East Coast Money Lent Out West,” The New 
York Times, May 8, 2007, www.nytimes.com/2007/05/08/
business/08lend.html?_r=1&em&ex=1178856000&en=34e87d
f48baca446&ei=5087%0A&oref=slogin.

95. �V. Bajaj, “East Coast Money Lent Out West,” The New 
York Times, May 8, 2007, www.nytimes.com/2007/05/08/
business/08lend.html?_r=1&em&ex=1178856000&en=34e87d
f48baca446&ei=5087%0A&oref=slogin.

96. �A Yield Spread Premium is the money paid to a mortgage 
broker based on an interest rate above the lowest rate the 
borrower qualifies for.

97.� Christy Rogers, “Subprime Loans, Foreclosure, and the Credit 
Crisis (What Happened and Why? - A Primer),” The Kirwan 
Institute, December, 2008.  

98. �J. Hannon- Huff, “Facing Foreclosure: Brooklyn Retiree on 
Verge of Losing Home as Subprime Lenders Target Cash-
Poor Black Seniors,” The Indypendent, April 25, 2008, /www.
indypendent.org/2008/04/25/facing-foreclosure/.

99. �Goldstein, Ira; Dan Urevick-Ackelsberg. “Subprime 
Lending, Mortgage Foreclosures and Race: How Far Have 
We Come and How Far Have We to Go?”  The Kirwan 
Institute for the Study of Race and Ethnicity. September 
2008. 4909e99d35cada63e7f757471b7243be73e53e14.
gripelements.com/pdfs/goldstein_trf_paper.pdf

100. �Vicki Been, Ingrid Ellen and Josiah Madar “The High Cost of 
Segregation: Exploring Racial Disparities in High Cost Lending,” 
Furman Center for Real Estate and Urban Policy, 2008.

101. �Kristin Downey, “Report: High-Cost Loans on The Rise: 
Consumer Debt Seen Increasing,” The Washington Post, 
September 9, 2006, www.washingtonpost.com/wp-dyn/
content/article/2006/09/08/AR2006090801712.html.



55  •  Applied Research Center • Race and Recession 2009

102. �L. Aguilar, “MI Foreclosure Rate is Nation’s Sixth Highest,” 
The Detroit News, April 16, 2009, www.detnews.com/
article/20090416/BIZ01/904160369/1010.

103. �N. Hurst, “Foreclosures hit suburbs as layoffs surge, 
mortgages reset,” The Detroit News, April 13, 2009, www.
detnews.com/article/20090413/BIZ/904130337/Foreclosu
res+hit+suburbs+as+layoffs+surge++mortgages+reset.

104. �D. Bocian, K. Ernst, and Wei Li, “Unfair Lending: The 
Effect of Race and Ethnicity on the Price of Subprime 
Mortgages,” Center for Responsible Lending, May 31, 
2006, responsiblelending.org/issues/mortgage/research/
page.jsp?itemID=29371010 and www.responsiblelending.
org/issues/mortgage/research/page.jsp?itemID=28012518.

105. �“The Impending Rate Shock (A Study of Home Mortgages 
in 130 American Cities).” ACORN Fair Housing, August 16, 
2006, www.acorn.org/fileadmin/HMDA/2006/Rate_Shock_
Report.pdf.

106. �Ibid.

107.� Ibid. 

108. �Christy Rogers, “Subprime Loans, Foreclosure, and the 
Credit Crisis (What Happened and Why? - A Primer),” The 
Kirwan Institute, December, 2008.  

109. �Kenneth T. Jackson, Crabgrass Frontier: The 
Suburbanization of the United States (New York: Oxford 
University Press, 1985). 

110.  Ibid.

111. �Kimble, John. “Insuring Inequality: The Role of the Federal 
Housing Administration in the Urban Ghettoization of African 
Americans.” Law & Social Inquiry, Vol. 32, No. 2. (May 2007), 
pp. 399-434.

112. �Calvin P Bradford, “Export Report Pursuant to Rule 26(a)
(2)(B)” (Williamsburg VA: United States District Court for the 
Northern District of Illinois Eastern Division). 

113. �Ira Katznelson, When Affirmative Action was White (New 
York: W.W. Norton & Company, 2005).

114. Ibid.

115. �The regulatory agencies responsible for the enforcement of 
CRA are the Federal Reserve, the Federal Deposit Insurance 
Corporation (FDIC), The Office of the Comptroller of the 
Currency (OCC) and the office of Thrift Supervision (OTS).

116. �Gregory D. Squires, “Do subprime loans create subprime 
cities? Surging inequality and the rise in predatory lending,” 
Economic Policy Institute Briefing Paper #197, February 28, 
2008, www.epi.org/publications/entry/bp197/. 

117. �“Citigroup: Reinventing Redlining-An Analysis of Lending 
and Branch Disparities for Citigroup’s Prime and Subprime 
Lending Affiliates,” (Chicago: National Training and 
Information Center, June 2002).

118. �Gregory D. Squires, “Predatory Lending: Redlining in 
Reverse,” National Housing Institute, 2005, /www.nhi.org/
online/issues/139/redlining.html

119. �C. Bromley et al., “Paying More for the American Dream: 
The Subprime Shakeout and its Impact on Lower-Income 
and Minority Communities,” Neighborhood Economic 

Development Advocacy Project, March 2008, nedap.org/
resources/documents/MultistateHMDAReport-Final21.pdf. 

120. �“America’s Rental Housing: The Key to a Balanced National 
Policy,” Joint Center for Housing Studies of Harvard 
University, 2008, www.jchs.harvard.edu/publications/rental/
rh08_americas_rental_housing/rh08_americas_rental_
housing.pdf.

121. �“Renters in Foreclosure: Defining the Problem, Identifying 
Solutions,” National Low Income Housing Coalition, 
December 2008, www2398.ssldomain.com/nlihc/template/
page.cfm?id=21. 

122. V�icki Been and Allegra Glashausser, “Tenants: 
Innocent Victims of the Nation’s Foreclosure Crisis,” 
Albany Government Law Review, 2008, www.
albanygovernmentlawreview.org/sub.php?id=9.

123. Ibid.

124. Ibid.

125. �“Without Just Cause: A 50-State Review of the (Lack of) 
Rights of Tenants in Foreclosure,” National Law Center on 
Homelessness and Poverty, 2009, www.nlchp.org/content/
pubs/Without_Just_Cause1.pdf.

126. �“Out Of Reach,” National Low Income Housing Coalition, 
2009, www.nlihc.org/oor/oor2009/.

127. �“America’s Rental Housing: The Key to a Balanced National 
Policy,” Joint Center for Housing Studies of Harvard 
University, 2008, www.jchs.harvard.edu/publications/rental/
rh08_americas_rental_housing/rh08_americas_rental_
housing.pdf. 

128. �A. Clark, D. Diop- Duval, and Kalima Rose, “A Long Way 
Home: A State of Housing Recovery in Louisiana,” Policy 
Link, 2008, www.policylink.org/threeyearslater/index.html.

129. �“Homelessness looms as potential outcome of recession,” 
National Alliance to End Homelessness, January 13, 2009, 
www.endlongtermhomelessness.org/knowledge_center/
homelessness_looms_as_potential.aspx.

130. �“Illegal Dwelling Units: A Potential Source of Affordable 
Housing in New York City,” Chhaya Community 
Development Corporation, August 14, 2008, www.
chhayacdc.org/ourissues.html.  

131. �G. Thomas Kingsley and Margery Austin Turner, “Federal 
Programs for Addressing Low-Income Housing Needs,” 
Urban Institute, December 2008, www.urban.org/
UploadedPDF/411798_low-income_housing.pdf. 

132. �“Homelessness looms as potential outcome of recession,” 
National Alliance to End Homelessness, January 13, 2009, 
www.endlongtermhomelessness.org/knowledge_center/
homelessness_looms_as_potential.aspx.

133. �Raul Ojeda-Hinojosa, “Economic Stimulus through 
Legalization” William C. Velasquez Institute, 2009, www.
wcvi.org/intermestic_initiatives/immigwhitepaper012309.
htm.




